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6XLYH]�QRXV�VXU�ZZZ�GLJLWDO\DFKW�IU

'LJLWDO�<DFKW
*XLGH�GHV�3URGXLWV�

�HW�/LVWH�GHV�SUL[��(852�KRUV�79$�

z 6\VWqPH�$,6
z &DSWHXU�GH�1DYLJDWLRQ
z 1DYLJDWLRQ�3RUWDEOH
z ,QWHUQHW�VDQV�ILO
z 3&�0DULQH�	�/RJLFLHO
z ,QWHUIDFH�j�ERUG
z 'LYHUWLVVHPHQW
z 6pFXULWp
z 'LJLWDO�'HHS�6HD

1$9,*$7,21�'(�1289(//(�*(1(5$7,21�

'DQV�FH�JXLGH��YRXV�GpFRXYULUH]�XQH�YXH�G
HQVHPEOH�GH�WRXV�
QRV�SURGXLWV��/HV�SURGXLWV�'LJLWDO�<DFKW�DMRXWHQW�GH�OD�YDOHXU�
HW�GH�QRXYHOOH�IRQFWLRQQDOLWp�j�Q
LPSRUWH�TXHO�V\VWqPH�GH�
QDYLJDWLRQ�H[LVWDQW��%LHQYHQXH�GDQV�OD�QDYLJDWLRQ�GH�QRXYHOOH�
JpQpUDWLRQ«

7RXV�OHV�SUL[�HQ�(852��Ą��KRUV�79$
-DQYLHU�����

�'LJLWDO�<DFKW� 7HO����������������
ZZZ�GLJLWDO\DFKW�IU
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7UDQVSRQGHXUV�$,6
5pYHLOOH]�YRWUH�WUDFHXU�DYHF�OHV�WUDQVSRQGHXUV�$,6
FODVVH�$�HW�%�GH�'LJLWDO�<DFKW�SRXU�FKDTXH�DSSOLFDWLRQ
'LJLWDO�<DFKW�D�OD�SOXV�JUDQGH�JDPPH�GH�SURGXLWV�$,6�SDU�UDSSRUW�DX[�DXWUHV�IDEULFDQWV�
G
pOHFWURQLTXHV�PDULQH�JUkFH�j�QRV�UpFHSWHXUV�HW�WUDQVSRQGHXUV�$,6�FODVVH�%�HW�$�PDLV�DXVVL�
JUkFH�j�QRV�DFFHVVRLUHV�FRPPH�SDU�H[HPSOH�O
DODUPH�$,6��OHV�DQWHQQHV�HW�OHV�UpSDUWLWHXUV�
G
DQWHQQHV��
$YHF�O
$,6��YRXV�DOOH]�DPHQHU�YRV�V\VWqPHV�GH�QDYLJDWLRQ�HW�WUDFHXUV�j�OD�YLH�JUkFH�j�XQH�
FRXYHUWXUH�$,6�G\QDPLTXH�HW�XQH�FODLUH�LQGLFDWLRQ�GH�O
LGHQWLWp�HW�GH�OD�GLUHFWLRQ�GHV�FLEOHV�$,6��
/D�WHFKQRORJLH�$,6�DPpOLRUH�OD�VpFXULWp�HW�OD�SULVH�GH�FRQVFLHQFH�GH�OD�VLWXDWLRQ��/
$,6�SHUPHW�
DXVVL�j�LGHQWLILHU�YRV�DPLV�HW�DXWUHV�SODLVDQFLHUV��8WLOLVH]�QRWUH�ORJLFLHO�GH�QDYLJDWLRQ�
6PDUWHU7UDFN�3&�RX�QRV�DSSOLFDWLRQV�$QGURLG�$SSOH�SRXU�DYRLU�XQ�JUDQG�pFUDQ�GH�QDYLJDWLRQ�HW�
XQ�DIILFKDJH�HQ�WHPSV�UpHO�GHV�FLEOHV�$,6��'H�SOXV��QRV�VHUYHXUV�10($�:L�)L�VRQW�FRPSDWLEOHV�
DYHF�GHV�FHQWDLQHV�G
DSSOLFDWLRQV�HW�ORJLFLHOV�GH�QDYLJDWLRQV���

7RXV�QRV�SURGXLWV�$,6�XWLOLVHQW�OD�WHFKQRORJLH�D�GRXEOHV�FDQDX[�SRXU�XQH�PHLOOHXUH�DFTXLVLWLRQ�
GHV�FLEOHV�$,6�HW�QRV�SURGXLWV�$,6�VRQW�DXVVL�pTXLSpV�G
XQH�WHFKQRORJLH�GH�VXLYL�SDU�VDWHOOLWH�+)�
$,6��/RUVTXH�OHV�VDWHOOLWHV�VHURQW�SUrWV��QRV�WUDQVSRQGHXUV�$,6�FODVVH�%�SRXUURQW�DLQVL�rWUH�
VXLYLV�SDUWRXW�GDQV�OH�PRQGH��

/
$,7�����HVW�pTXLSp�G
XQH�DQWHQQH�*36�LQWHUQH�SRXU�IDFLOLWHU�O
LQVWDOODWLRQ�GDQV�OHV�SHWLWV�
EDWHDX[��/
$,7�����HVW�pTXLSp�G
XQH�DQWHQQH�*36�H[WHUQH�HW�G
XQH�LQWHUIDFH�10($�����HW�
������/H�1RPDG�HVW�OH�SUHPLHU�WUDQVSRQGHXU�$,6�SRUWDEOH�DYHF�XQH�DOLPHQWDWLRQ�SDU�86%��XQH�
SHWLWH�DQWHQQH�9+)�SRUWDEOH�HW�XQH�LQWHUIDFH�:L�)L�±�7UDQVSRQGHXU�LGpDO�SRXU�OD�ORFDWLRQ�GH�
EDWHDX[�RX�SRXU�FHX[�TXL�YHXOHQW�LQVWDOOHU�IDFLOHPHQW�XQ�WUDQVSRQGHXU�$,6��/
$,7�����HVW�OH�
WUDQVSRQGHXU�$,6�OH�SOXV�FRPSOHW�VXU�OH�PDUFKp�HW�HVW�pTXLSp�G
XQ�UpSDUWLWHXU�G
DQWHQQH�9+)�
FHUWLILp�]pUR�SHUWH��XQ�PXOWLSOH[HXU�10($������XQH�LQWHUIDFH�10($������86%�HW�:L�)L��9RXV�
SRXYH]�DXVVL�XWLOLVHU�QRV�UpSDUWLWHXUV�G
DQWHQQHV�9+)�63/������RX�63/�����DYHF�Q
LPSRUWH�
TXHO�WUDQVSRQGHXU�$,6�VL�YRXV�QH�YRXOH]�SDV�LQVWDOOHU�XQH�DXWUH�DQWHQQH�9+)��

'pFRXYUH]�DXVVL�QRWUH�DODUPH�$,6�/LIH�*XDUG��XQ�DFFHVVRLUH�LPSRUWDQW�SRXU�OHV�$,6�3/%�HW�
6$576��4XHVWLRQQH]�QRV�H[SHUWV�$,6�SRXU�VDYRLU�TXHO�SURGXLWV�$,6�YRXV�DYH]�EHVRLQ�SRXU�YRWUH�
LQVWDOODWLRQ�HW�YLVLWH]�QRWUH�EORJ�SRXU�YRLU�WRXV�QRV�DUWLFOHV�VXU�OHV�SURGXLWV�$,6���
ZZZ�GLJLWDO\DFKW�IU�EORJ��

$,7����
7UDQVSRQGHXU�$,6�FODVVH�%

120$'�
7UDQVSRQGHXU�$,6�FODVVH�%�3RUWDEOH

$,7����
7UDQVSRQGHXU�$,6�FODVVH�%

$,7�����
7UDQVSRQGHXU�$,6�FODVVH�%

5HJDUGH]�YRWUH�WUDFHXU�GH�FDUWH
VH�UpYHLOOHU�DYHF�QRV�SURGXLWV�$,6

8WLOLVH]�OH�63/�����RX�63/�����
SRXU�SDUWDJHU�XQH�DQWHQQH�9+)�
H[LVWDQWH�DYHF�XQ�SURGXLW�$,6�
HW�XQH�UDGLR�9+)��&HUWLILp�]pUR
�SHUWH��FHV�UpSDUWLWHXUV
�IDFLOLWHURQW�O
LQVWDOODWLRQ�G
XQ�
UpFHSWHXU�RX�WUDQVSRQGHXU�$,6��

L$,6�HVW�XQH�DSSOLFDWLRQ�G
DIILFKDJH�
GHV�FLEOHV�$,6�SRXU�L3KRQH�	�L3DG�
TXL�XWLOLVH�PDLQWHQDQW�OHV�FDUWHV�
1DYLRQLFV�HQ�RSWLRQ��1RV�SURGXLWV�
$,6�VRQW�DXVVL�FRPSDWLEOHV�DYHF�
GHV�FHQWDLQHV�G
DSSOLFDWLRQV�

$MRXWH]�XQ�VHUYHXU�
10($�:L)L�SRXU�UHFHYRLU�
OHV�FLEOHV�$,6�VXU�YRV�
WDEOHWWHV�	�VPDUWSKRQHV��

3OXV�G¶LQIRUPDWLRQV�VXU�
ZZZ�GLJLWDO\DFKW�IU

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+RUV�79$
=',*$,7���� $,7�����75$16321'(85�$,6�&/$66(�%�$9(&�*36�,17(*5(���6257,(�

10($������ ������
=',*$,7����1�. $,7�����75$16321'(85�$,6�&/$66(�%�$9(&�*36�,17(*5(���6257,(�

10($������ ������
=',*$,7���� $,7�����75$16321'(85�$,6�&/$66(�%��)2851,�$9(&�$17(11(�*36� ������
=',*$,7���� $,7�����75$16321'(85�$,6�&/$66(�%�$9(&�6(3$5$7(85�'
$17(11(�

(7�:,), �������
=',*$,7%81� $,7�������*9������$17(11(�&20%2�9+)�*36� ������

=',*10'�
120$'�75$16321'(85�$,6�3257$%/(�&/$66(�%�$9(&�86%�	�:,),��*36�
,17(*5(� ������

=',*49$� 120$'�40$;�$17(11(�$,6�9+)��237,21�3285�120$'� �����
=',*63/���� 63/�����5(3$57,7$7(85�'
$17(11(�9+)�3285�9+)�$,6� ������
=',*63/���� 63/�����5(3$57,7$7(85�'
$17(11(�9+)�3285�9+)�$,6�(7�)0� ������
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5pFHSWHXUV�$,6
*DPPH�GH�UpFHSWHXUV�$,6���

$,61HW�HVW�XQH�VWDWLRQ�
WHUUHVWUH�$,6�DYHF�XQH�
FRQQHFWLYLWp�(WKHUQHW��

$,6�/LIH*XDUG�HVW�XQH
�DODUPH�SRXU�OHV�6$576�
TXL�VH�FRQQHFWH�DYHF�
Q
LPSRUWH�TXHO�UpFHSWHXU�
HW�WUDQVSRQGHXU�$,6��

/
DQWHQQH�4PD[�HVW�XQH�DQWHQQH�9+)�
SRUWDEOH�GH����FP�DYHF�GHV�YHQWRXVHV�
SRXU�XQH�LQVWDOODWLRQ�SRUWDEOH�

L$,6�HVW�XQ�
UpFHSWHXU�$,6�
DYHF�:L�)L��86%�
HW�10($��

5pFHSWHXU�$,6�DYHF�
WHFKQRORJLH�GRXEOH�FDQDX[�
HW�VRUWLH�10($��86%�RX�
10($�	�86%�HW�DXVVL�
DYHF�PXOWLSOH[HXU�10($���

5pFHSWHXU�$,6�SRXU�XQH�LQVWDOODWLRQ�DYHF�XQ�WUDFHXU��
XQH�WDEOHWWH�RX�DYHF�XQH�VWDWLRQ�$,6�WHUUHVWUH�
$MRXWHU�O
$,6�j�YRWUH�V\VWqPH�GH�QDYLJDWLRQ�HVW�WUqV�VLPSOH�DYHF�OHV�UpFHSWHXUV�$,6�GH�'LJLWDO�
<DFKW��7RXV�QRV�UpFHSWHXUV�$,6�VRQW�pTXLSpV�GH�OD�WHFKQRORJLH�D�GRXEOHV�FDQDX[�SRXU�XQH�
DFTXLVLWLRQ�LQpJDOpH�GHV�FLEOHV�$,6��1RV�UpFHSWHXUV�$,6����VRQW�GLVSRQLEOHV�DYHF�XQH�VRUWLH�
10($��86%�RX�XQH�FRPELQDLVRQ�10($�	�86%�DYHF�OH�PRGqOH�3UR��/H�PRGqOH�3UR�HVW�DXVVL�
pTXLSp�G
XQ�PXOWLSOH[HXU�10($��

/
L$,6�HVW�XQ�UpFHSWHXU�pTXLSp�G
XQH�LQWHUIDFH�:L�)L�HW�DXVVL�10($�HW�86%��/
$,61RGH�HVW�
pTXLSp�G
XQH�LQWHUIDFH�10($�����HW�V
DXWR�DOLPHQWH�GHSXLV�OH�UpVHDX�10($������8Q�UpFHSWHXU�
WUqV�VLPSOH�j�LQVWDOOHU��LO�VXIILW�VLPSOHPHQW�GH�EUDQFKHU�OH�FRQQHFWHXU�HQ�7�DX�UpVHDX�
10($������

'LJLWDO�<DFKW�IRXUQLW�DXVVL�JUDWXLWHPHQW�SRXU�WRXW�G
DFKDW�G
XQ�SURGXLW�$,6�OH�ORJLFLHO�G
DIILFKDJH�
$,6�6PDUWHU7UDFN�/LWH�SHUPHWWDQW�DLQVL�j�XQ�3&�G
DIILFKHU�OHV�FLEOHV�$,6�HQ�WHPSV�UpHO��

$,61HW�HVW�XQH�VWDWLRQ�WHUUHVWUH�$,6�DYHF�XQ�SRUW�UpVHDX��&H�SURGXLW�SHUPHW�G
HQYR\HU�OHV�
FLEOHV�$,6�YHUV�OHV�VLWHV�$,6�FRPPH�0DULQH�7UDIILF�RX�VXU�XQ�VHUYHXU�ORFDO��

3RXU�OD�ORFDWLRQ�HW�OHV�VNLSSHUV�SURIHVVLRQQHOV��O
$,6���86%�DYHF�O
DQWHQQH�9+)�SRUWDEOH�4PD[�
HVW�XQH�VROXWLRQ�$,6�VLPSOH�HW�SRUWDEOH�VXU�3&��$MRXWH]�QRWUH�ORJLFLHO�6PDUWHU7UDFN�DYHF�OHV�
FDUWHV�1DYLRQLFV�HW�QRWUH�DQWHQQH�*36�DYHF�VRUWLH�86%�SRXU�DYRLU�XQ�V\VWqPH�GH�QDYLJDWLRQ�3&�
FRPSOHW��

7RXV�OHV�SURGXLWV�$,6�GH�'LJLWDO�<DFKW�GpFRGHQW�OHV�LQIRUPDWLRQV�$,6�YHQDQW�GHV�$WR1V�HW�GHV�
6$57V���'H�SOXV��YRXV�SRXYH]�XWLOLVHU�YRWUH�WDEOHWWH�HW�VPDUWSKRQH�DYHF�QRV�VHUYHXUV�10($�
:L),��

1DYLJDWLRQ�WRXMRXUV�SOXV�IDFLOH�DYHF�'LJLWDO�<DFKW�

$,6�1RGH
5pFHSWHXU�10($����

$,6���86%��DYHF
DQWHQQH�9+)�SRUWDEOH�40D[

6PDUWHU7UDFN�/LWH
ORJLFLHO�3&�G¶DIILFKDJH�$,6�

*Y���
$QWHQQH�FRPER�$,6�*36

*8,'(�'(6�352'8,76�',*,7$/�<$&+7�-DQYLHU�����

3OXV�G¶LQIRUPDWLRQV�VXU�
ZZZ�GLJLWDO\DFKW�IU

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*$,6��� $,6����5(&(37(85�$,6��6257,(�10($� ������
=',*$,6���86% $,6����5(&(37(85�$,6��6257,(�86%� ������
=',*$,6���40$ $,6����5(&(37(85�$,6��6257,(�86%��$9(&�$17(11(�9+)�40$; ������
=',*$,6���3 $,6����5(&(37(85�$,6�352��6257,(6�86%�	�10($� ������
=',*L$,6 L$,6�5(&(37(85�$,6�6$16�),/��3285�7$%/(77(�	�60$573+21(� ������
=',*$,612'( $,6QRGH�5(&(37(85�$,6�3285�5(6($8�10($���� ������
=',*$,61(7 $,61(7�67$7,21�7(55(675(�$,6 ������
=',*$,61(7� $,61(7��67$7,21�7(55(675(�$,6�$9(&�23(1�931 ������
=',*$,6/* $,6�/,)(�*8$5'�$/$50(�02%�6$57 ������
=',**9�� *9���$17(11(�&20%2�$,6�*36 ������
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&DSWHXUV�	�,QVWUXPHQWV
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1DYLJDWLRQ�GH�QRXYHOOH�JpQpUDWLRQ�DYHF�XQ�SRVLWLRQQHPHQW�
GH�SUpFLVLRQ�IRXUQL�SDU�OH�*36����'XDOQDY
/H�FDSWHXU�GH�SRVLWLRQQHPHQW�*36����'XDO1DY���FRPELQH����IUpTXHQFHV�*36�VXSHU�SUpFLVHV�
DYHF�*/21$66��OH�V\VWqPH�GH�SRVLWLRQQHPHQW�SDU�VDWHOOLWH�ILQDQFp�SDU�OH�JRXYHUQHPHQW�5866(�
HW�TXL�HVW�PDLQWHQDQW�HQ�OLJQH�HW�RIIUH�XQ�H[FHOOHQW�DSSXL�RX�DOWHUQDWLYH�DX�*36��&H�FDSWHXU�
µLQWHOOLJHQW¶�YD�DXWRPDWLTXHPHQW�DOWHUQHU�GH�V\VWqPHV�RX�ELHQ��O¶XWLOLVDWHXU�SHXW�PDQXHOOHPHQW�
VpOHFWLRQQHU�OH�V\VWqPH�OH�SOXV�DSSURSULp�j�VRQ�DFWLYLWp��

(Q�PRGH�'XDO1DY��XQ�DOJRULWKPH�VRSKLVWLTXp�FRPELQH�OHV�GRQQpHV�*36�HW�*/21$66�SRXU�RIIULU�
XQH�SUpFLVLRQ�GH��P��/H�*36����VHUD�pJDOHPHQW�HQ�PHVXUH�G¶XWLOLVHU�OH�V\VWqPH�GH�
SRVLWLRQQHPHQW�(XURSpHQ�*DOLOHR�TXDQG�FH�GHUQLHU�VHUD�HQ�OLJQH��&,2���&DSDFLWp�RSpUDWLRQQHOOH�
LQLWLDOH�HQ�������

/H�*36����GH�'LJLWDO�<DFKW�XWLOLVH�OH�IRUPDW�VWDQGDUG�GH�GRQQpHV�10($�SHUPHWWDQW�DX[�DQFLHQV�
WUDFHXUV�GH�FDUWHV�DLQVL�TX¶DX[�QRXYHDX[�SURGXLWV�GH�SURILWHU�GH�FHWWH�QRXYHOOH�WHFKQRORJLH��/H�
*36����SHUPHW�pJDOHPHQW�DX[�XWLOLVDWHXUV�GH�VpOHFWLRQQHU�GLIIpUHQWHV�YLWHVVHV�GH�WUDQVPLVVLRQ�
10($��������������HW���������SRXU�SHUPHWWUH�O¶LQWHUIDoDJH�DYHF�OHV�DQFLHQV�HW�OHV�QRXYHDX[�
V\VWqPHV��

/H�*36����SHXW�pJDOHPHQW�VH�FRQQHFWHU�j�O¶LQWHUIDFH�VDQV�ILO�:/1���SRXU�SHUPHWWUH�DX[�GRQQpHV�
G¶rWUH� HQYR\pHV� YHUV� GHV� DSSDUHLOV� PRELOHV� WHOV� TXH� OHV� L3KRQH�� L3DG� HW� WDEOHWWHV�� ,O� H[LVWH�
pJDOHPHQW�XQH�LQWHUIDFH�86%�SRXU�OHV�XWLOLVDWHXUV�GH�3&�HW�0$&��=',*86%10($�

&H�SURGXLW�HVW�pTXLSp�G¶XQH�JLURXHWWH�DQpPRPqWUH�GH�KDXWH�TXDOLWp�DYHF�XQ�FkEOH�GH���P�TXL�
VH�FRQQHFWH�j�O¶LQWHUIDFH�VRXV�OH�SRQW��TXL�IRXUQLUD�DLQVL�DSUqV�OHV�GRQQpHV�JUkFH�j�OD�FRQQH[LRQ�
:L�)L�HW�10($������/HV�FDSWHXUV�SHXYHQW�DXVVL�VH�FRQQHFWHU�j�O¶HQWUpH�10($������GX�SURGXLW�
SHUPHWWDQW�DLQVL�DX�V\VWqPH�VDQV�ILO�GH�SDUWDJHU�DXVVL�OHV�DXWUHV�LQVWUXPHQWV�GH�QDYLJDWLRQ��/H�
SURGXLW�D�XQ�PXOWLSOH[HXU�LQWpJUp�SRXU�DLQVL�SDUWDJHU�HW�GLIIXVHU�WRXWHV�OHV�GRQQpHV�GH�
QDYLJDWLRQ��/HV�GRQQpHV�VRQW�FRPSDWLEOHV�DYHF�XQH�ODUJH�YDULpWp�G¶DSSOLFDWLRQV�HW�GH�ORJLFLHO��
/H�V\VWqPH�:L�)L�LQWpJUp�SHUPHW�W\SLTXHPHQW�XQH�SRUWpH�MXVTX¶j����P�
&RPSDV�HW�VRQGH�GH�SURIRQGHXU�VRQW�DXVVL�GLVSRQLEOHV�

*36���
)DFLOHPHQW�FRQILJXUDEOH

*36���86%
3RXU�XQH�QDYLJDWLRQ�3&�0$&

*36����'XDO1DY
&DSWHXU�GH�SRVLWLRQQHPHQW

*36������$MRXWH]�OH�:/1���
SRXU�XQH�QDYLJDWLRQ�DYHF�WDEOHWWH

*LURXHWWH�K\SHU�
SUpFLVH�DYHF�XQH�
LQWHUIDFH�:L�)L�
SRXU�WDEOHWWH��
VPDUWSKRQH�HW�
3&�HW�DXVVL�DYHF�
XQH�VRUWLH�10($�
SRXU�DIILFKHU�OHV�
GRQQpHV�GX�YHQW�
VXU�OHV�
UpSpWLWHXUV�
WUDGLWLRQQHOV��

$MRXWH]�OH�FDSWHXU�GH�
SURIRQGHXU��YLWHVVH�HW�
WHPSpUDWXUH�'67����DX�
:LQG6HQVH�SRXU�REWHQLU�
XQ�V\VWqPH�GH�
QDYLJDWLRQ�FRPSOHW��
&HUWDLQHV�DSSOLFDWLRQV�
SHXYHQW�XWLOLVHU�OD�
YLWHVVH�GX�EDWHDX�SRXU�
FDOFXOHU�OD�GLUHFWLRQ�HW�OH�
YHQW�UpHO��

/H�+6&����HVW�XQH�ERXVVROH�IOX[JDWH�DYHF�XQH�VRUWLH�
10($������&HWWH�ERXVVROH�SHXW�rWUH�SURJUDPPpH�
SRXU�XQH�PLVH�j�MRXU�WUqV�UDSLGH����+]��FH�TXL�HVW�
LGpDO�SRXU�OHV�UDGDUV��/D�YHUVLRQ�+6&���7�SHUPHW�
G
REWHQLU�OH�YUDL�FDS�HW�OHV�LQIRUPDWLRQV�527�FH�TXL�
HVW�LGpDO�SRXU�OHV�WUDQVSRQGHXUV�$,6�FODVVH�$��

+6&����%RXVVROH�)OX[JDWH�

'67����&DSWHXU�GH�SURIRQGHXU��YLWHVVH�HW
WHPSpUDWXUH�SRXU�XQ�V\VWqPH�FRPSOHW

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*+6&��� +6&����%28662/(�)/8;*$7(�$9(&�6257,(�10($����� ������
=',*+6&���7 +6&���7�%28662/(�)/8;*$7(�$9(&�6257,(�10($�������YHUVLRQ�527�� ������
=',*+6&��� +6&����%28662/(�)/8;*$7(�$9(&�6257,(�10($���� ������
=',*:1'���� :1'����*,528(77(�$1(120(75(�(7�&$%/(���0 ������
=',*:6� :,1'6(16(�6<67(0(�9(17�6$16�),/�$9(&�*,528(77(�$1(120(75( ������
=',*'67��� 621'(�352)21'(85�9,7(66(�7(03(5$785(���10($������� ������
=',*'671�. 621'(�352)21'(85�9,7(66(�7(03(5$785(���10($������� ������
=',**36��� *36����'8$/1$9�&$37(85�*36�*/21$66��6257,(�10($������ ������
=',**36���86% *36����'8$/1$9�&$37(85�*36�*/21$66��6257,(�86%� ������
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1DYLJDWLRQ�7DEOHWWH�	�6PDUWSKRQH
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�:/1��
6HUYHXUV�10($�:L)L

:/1���$TXD:HDU
6HUYHXU�10($�:L)L

L.RPPXQLFDWH���URXWHXU�L.&RQQHFW�
6HUYHXU�10($�������10($������HW�6LJQDO�.�

ZZZ�VRQDUVHUYHU�FRP

8WLOLVH]�YRV�WDEOHWWHV�HW�VPDUWSKRQHV�SRXU�OD�
QDYLJDWLRQ�DYHF�'LJLWDO�<DFKW
1RXV�VRPPHV�WRXV�IDPLOLHUV�DYHF�OHV�WUDFHXUV�GpGLpV�j�OD�QDYLJDWLRQ��'HSXLV�O
LQWURGXFWLRQ�GX�
*36�LO�\�D���DQV��OHV�WUDFHXUV�VRQW�GHYHQXV�OD�FRORQQH�YHUWpEUDOH�GHV�V\VWqPHV�GH�QDYLJDWLRQ��
$ORUV�TXH�OH�SUL[�GHV�WUDFHXUV��
�HW��
�D�GpJULQJROp��OH�SUL[�SRXU�OHV�WUDFHXUV�SOXV�ODUJHV�HVW�UHVWp�
H[WUrPHPHQW�FKHU��/H�FR�W�GH�OD�FDUWRJUDSKLH�HVW�DXVVL�WUqV�pOHYp�HW�GH�PrPH�SRXU�OHV�
DFFHVVRLUHV��

/HV�DSSDUHLOV�FRPPH�OHV�WDEOHWWHV�RIIUHQW�XQH�DOWHUQDWLYH��FHV�DSSDUHLOV�RQW�DXVVL�O
DYDQWDJH�
G
DYRLU�XQH�ODUJH�JDPPH�G
DSSOLFDWLRQ�GH�QDYLJDWLRQ�HW�G
LQVWUXPHQWDWLRQV���
$YHF�GH�WUqV�ERQQHV�UpVROXWLRQV�G
pFUDQV�HW�TXL�VRQW�HQ�SOXV�WDFWLOHV��OHV�WDEOHWWHV�HW�
VPDUWSKRQHV�VRQW�DXVVL�WUqV�UHQWDEOHV�PDLQWHQDQW��

(Q�pWDQW�pTXLSp�G
XQ�VHUYHXU�10($�:L�)L�FRQQHFWp�j�YRWUH�V\VWqPH�GH�QDYLJDWLRQ�H[LVWDQW��YRV�
WDEOHWWHV�HW�VPDUWSKRQHV�DXURQW�DLQVL�WRXWHV�OHV�LQIRUPDWLRQV�QpFHVVDLUHV�j�OD�QDYLJDWLRQ�
FRPPH�OHV�GHUQLHUV�EXOOHWLQV�PpWpR��OHV�GHUQLqUHV�FDUWRJUDSKLHV�RX�OHV�GRQQpHV�GH�QDYLJDWLRQ��

%LHQ�TX
XQH�WDEOHWWH�QH�VRLW�SDV�ZDWHUSURRI��LO�\�D�PDLQWHQDQW�GH�QRPEUHXVHV�FRTXHV�
GLVSRQLEOHV�DYHF�GHV�FKDUJHXUV��DGDSWDWHXUV�HW�GLIIpUHQWV�VXSSRUWV�GH�PRQWDJH��

&KH]�'LJLWDO�\DFKW��QRXV�FUR\RQV�IHUPHPHQW�TX
LO�\�D�XQH�SODFH�j�ERUG�SRXU�OHV�WDEOHWWHV�HW�

&KRLVLVVH]�O
DSSOLFDWLRQ�DSSOH�1DY/LQN�SRXU�XQH�
QDYLJDWLRQ�DYHF�GHV�FDUWHV�GpWDLOOpHV��O
DIILFKDJH�
GHV�LQVWUXPHQWV�HW�OHV�FLEOHV�$,6�HQ�WHPSV�UpHO��

$,69LHZ�SRXU�
$QGURLG�
SHUPHW�
G
DIILFKHU�OHV�
FLEOHV�$,6�GH�
YRWUH�
WUDQVSRQGHXU
�UpFHSWHXU�
$,6�VXU�XQH�
WDEOHWWH�RX�
VPDUWSKRQH�
$QGURLG��

��HQWUpHV�10($��HQWUpH�10($

VPDUWSKRQH�LQWpJUpHV�DX[�V\VWqPHV�GH�QDYLJDWLRQ�HW�QRXV�
DYRQV�XQH�ODUJH�JDPPH�G
DSSOLFDWLRQV�HW�GH�ORJLFLHOV�SRXU�FHV�
DSSDUHLOV��&HV�DSSDUHLOV�PRELOHV�DSSRUWHURQW�GH�OD�YDOHXU�j�YRWUH�
V\VWqPH�GH�QDYLJDWLRQ�HW�YRXV�SHUPHWWURQW�DLQVL�GH�QDYLJXHU�
SOXV�IDFLOHPHQW�WRXW�HQ�SURILWDQW�GH�O
LQWHUQHW�HW�GHV�
GLYHUWLVVHPHQWV�GH�FHV�DSSDUHLOV�PRELOHV��

1RV�VHUYHXUV�10($�:L�)L�VRQW�pJDOHPHQW�FRPSDWLEOHV�DYHF�OHV�
DSSDUHLOV�$QGURLG��0DF�HW�3&�

�%LHQYHQXH�GDQV�OD�QDYLJDWLRQ�GH�QRXYHOOH�JpQpUDWLRQ���

6RQDU6HUYHU�SRXU
1DYLRQLFV�6RQDU�&KDUWV�/LYH

/HV�VHUYHXUV�10($�:L�)L�GH�'LJLWDO�<DFKW�
VRQW�FRPSDWLEOHV�DYHF�GHV�FHQWDLQHV�G
DSSOLFDWLRQV

z (QWUpHV�HW�VRUWLHV�10($����
z 10($�����
z 6HUYHXU�LQWHUQH�DYHF�FDUWH�6'
z 0RW�GH�SDVVH�SURWpJpH
z &RQQHFWLYLWp�LQWHUQHW�DYHF�:/����

:/����RX��*�&RQQHFW
z &RPSDWLEOH�6LJQDO�.�SRXU�IDFLOLWHU�

OH�GpYHORSSHPHQW�G
DSSOLFDWLRQ�
RX�GH�ORJLFLHO�

(Q�RSWLRQ���
&RQYHUWLVVHXU�6HD7DON�±�10($�

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*:/1�� :/1���$'$37$7(85�10($�9(56�:,),�������EDXG� ������
=',*:/1��+6 :/1���$'$37$7(85�10($�9(56�:,),��������EDXG� ������
=',*:/1�� :/1���6(59(85�$48$:($5���&248(�32,*1(7 ������
=',*66<6 621$5�6(59(5�$9(&�621'(�'(�352)21'(85��3285�$33/,�1$9,21,&6�� ������
=',*$4:& $48$:($5�&248(�32,*1(7�$',7,211(//( �����
=,',*,. L.20081,&$7(���,17(5)$&(�10($������������6,*1$/�. ������
=,',*,.%81 L.20081,&$7(���5287(85�L.&211(&7� ������
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$QWHQQH�:L�)L�ORQJXH�SRUWpH�HW�K\SHU�SXLVVDQWH�SRXU�
DYRLU�XQ�DFFqV�LQWHUQHW�UDSLGH�HW�DERUGDEOH�j�ERUG�
'H�SOXV�HQ�SOXV�GH�SODLVDQFLHUV�YHXOHQW�REWHQLU�LQWHUQHW�j�ERUG��/HV�PDULQDV�HW�OHV�SRUWV�PDLV�
DXVVL�OHV�FDIpV��OHV�K{WHOV��UHVWDXUDQWV�IRXUQLVVHQW�GHV�FRQQH[LRQV�:L�)L�PDLV�YRXV�SRXUUH]�
PDQTXHU�FHWWH�FRQQH[LRQ�VL�YRXV�rWHV�WURS�ORLQ�GX�V\VWqPH�:L�)L��VXUWRXW�VL�YRXV�rWHV�VRXV�OH�
SRQW�

:O�����6\VWqPH�FRPSDFW�WRXW�HQ�XQ�HVW�pTXLSp�G¶XQ�PRGHP�LQWpJUp�GH����P:�HW�G¶XQH�DQWHQQH�
GH��G%P�DYHF�XQ�FkEOH�86%�GH��P��/¶DQWHQQH�PHVXUH���FP�HW�DXJPHQWH�YRWUH�SRUWpH�GH�UpFHSWLRQ�
GHV�KRWVSRWV�:L�)L�GH�SOXV�GH�����PLOOH�QDXWLTXHV�GDQV�GHV�FRQGLWLRQV�SDUIDLWHV��'pVLJQpH�SRXU�XQH�
LQVWDOODWLRQ�IDFLOH�HW�UDSLGH�DYHF���YHQWRXVHV�SRXU�O¶LQVWDOODWLRQ��OD�:/���HVW�XQH�VROXWLRQ�:L�)L�
WHPSRUDLUH�SDUIDLWH�SRXU�OHV�EDWHDX[

/D�:O���HVW�XQH�DQWHQQH�KDXWH�SHUIRUPDQFH����G%P��DYHF�XQ�FkEOH�86%�GH��0��/¶DQWHQQH�PHVXUH�
���FP�HW�DXJPHQWH�YRWUH�SRUWpH�:L�)L�MXVTX¶j����NP�GDQV�GHV�FRQGLWLRQV�SDUIDLWHV��'pVLJQp�SRXU�
XQH�LQVWDOODWLRQ�IDFLOH�HW�UDSLGH�DYHF�OH�PrPH�ILOHWDJH�VWDQGDUG�GH��´�[���73��FRPPH�XWLOLVp�SRXU�OHV�
DQWHQQHV�9+)�HW�*36��OD�:/���HVW�XQH�VROXWLRQ�WHPSRUDLUH�RX�SHUPDQHQWH�LGpDOH�SRXU�YRWUH�
EDWHDX�

/
DQWHQQH�:/����HVW�SOXV�VRSKLVWLTXpH�HW�D�XQ�DPSOLILFDWHXU�TXL�GHYUD�rWUH�SODFp�VRXV�OH�SRQW�
$YHF�XQH�SRUWpH�MXVTX
j���NP�VHORQ�OHV�FRQGLWLRQV��YRXV�QH�VHUH]�SDV�OLPLWpV�DX[�SRLQWV�G
DFFqV�
ORFDX[��HW�YRXV�DXUH]�DLQVL�O
DYDQWDJH�G
REWHQLU�OHV�:L�)L�JUDWXLWV�GHV�FDIpV��GHV�EDUV�HW�DXWUHV�VLWHV�
TXL�VRQW�SODFpV�j�GHV�NLORPqWUHV�GH�YRWUH�ORFDWLRQ�

L.&RQQHFW�HVW�XQ�URXWHXU�:L�)L�WUqV�FRPSDFW�SRXU�rWUH�XWLOLVp�
DYHF�WRXV�QRV�V\VWqPHV�:L�)L�\�FRPSULV�O
DQWHQQH�:L�)L�:/���
TXL�D�XQH�LQWHUIDFH�86%��$YHF�XQH�DOLPHQWDWLRQ�HQ����9��
L.&RQQHFW�IRQFWLRQQH�DXVVL�DYHF�QRWUH�LQWHUIDFH�L.RPPXQLFDWH�

:O����3XLVVDQWH�DQWHQQH�:L)L
5pFHSWLRQ�GX�:L)L�MXVTX¶j��10

:O����	�5RXWHXU�L1DY&RQQHFW
6\VWqPH�W\SLTXH

:O����	�URXWHXU�L1DY+XE
6\VWqPH�W\SLTXH

5RXWHXU�L.&RQQHFW�SRXU�:/���HW�L.RPPXQLFDWH

5RXWHXU�L1DY&RQQHFW
&RPSDWLEOH�DYHF�O¶DSS�)XVLRQ

³/D�FRPELQDLVRQ�GX�:/����DYHF�OH�
L1DYKXE�SHUPHW�GH�SDUWDJHU�XQH�
FRQQH[LRQ�LQWHUQHW�VXU�OHV�3&��WDEOHWWHV�HW�
YD�DLQVL�FUpHU�XQ�UpVHDX�LQWHUQHW�j�ERUG��
/HV�GRQQpHV�10($�SHXYHQW�DXVVL�rWUH�
SDUWDJpHV�VXU�OH�PrPH�UpVHDX�́

$YHF�OH�:/����YRXV�SRXYH]�XWLOLVHU�OH�
SDUWDJH�GH�FRQQH[LRQ�GH�YRWUH�RUGLQDWHXU�
SRXU�SDUWDJHU�OHV�GRQQpHV�LQWHUQHW�GX�
:/���VXU�YRV�VPDUWSKRQHV�HW�WDEOHWWHV��
/H�:/���SHXW�DXVVL�rWUH�XWLOLVp�DYHF�OH�
URXWHXU�L.&RQQHFW��DYHF�FRQQH[LRQ�86%���

(Q�RSWLRQ��
5RXWHXU
�L.FRQQHFW
SRXU�:/��
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5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*:/��� :/���0.��6<67(0(�'
$&&(66�:,),��86%� ������
=',*:/�� :/���6<67(0(�'
$&&(66�:,),��86%� ������
=',*:/��5 :/������5287(85�:,), ������
=',*:/��� :/����38,66$17��6<67(0(�'
$&&(66�:,),�$9(&�&$%/(�'(���0 ������
=',*:/������ :/����38,66$17��6<67(0(�'
$&&(66�:,),�$9(&�&$%/(�'(���0 ������
=',*:/���83 :/��������.,7�'(�0,6(�$�-285 ������
=',*,.& 5287(85�L.�&211(&7 ������
=',*,1& L1$9&RQQHFW�5287(85�:L)L ������
=',*,1+ L1$9+XE�5287(85�:L)L�(7�6(59(85�10($ ������
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$FFqV�LQWHUQHW��*�j�ERUG
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��*�&RQQHFW�±�,QWHUQHW��*�ORQJXH�SRUWpH�HW�UDSLGH�j�ERUG

�*�&RQQHFW�YHUVLRQ�3UR�/7(�DYHF�DQWHQQH�:L�)L�HW�LQWHUIDFH�10($

�*�&RQQHFW�HVW�OD�QRXYHOOH�VROXWLRQ�LQWHUQHW��*��*��*��/7(��GH�'LJLWDO�<DFKW��&H�SURGXLW�XWLOLVH�OD�GHUQLqUH�WHFKQRORJLH�0,02�DYHF�GHX[�DQWHQQHV�SRXU�
XQ�DFFqV�UDSLGH�HW�SRXU�XQH�ORQJXH�SRUWpH��'H�SOXV��FH�SURGXLW�D�XQ�URXWHXU�LQWpJUp�SRXU�SDUWDJHU�OD�FRQQH[LRQ�LQWHUQHW�DYHF�OHV�DSSDUHLOV�VDQV�ILO���*�
&RQQHFW�D�DXVVL�XQ�SRUW�/$1�HW�:$1�SRXU�FRQQHFWHU�XQH�DQWHQQH�:L�)L�ORQJXH�SRUWpH�RX�SRXU�FRQQHFWHU�XQ�V\VWqPH�VDWHOOLWDLUH�

�*�&RQQHFW�HVW�GLVSRQLEOH�HQ�GHX[�PRGqOHV��/H�PRGqOH�VWDQGDUG�LQFOXW�OH�ERLWLHU�DYHF�GHX[�DQWHQQHV�LQWpJUpHV�FH�TXL�IRXUQLW�GH�WUqV�ERQQHV�
SHUIRUPDQFHV��/H�PRGqOH�3UR�LQFOXW�GHX[�DQWHQQHV�H[WHUQHV�KDXWHV�SHUIRUPDQFHV�DILQ�G¶DPpOLRUHU�OD�UpFHSWLRQ�HW�OD�SRUWpH�GHV�GRQQpHV��*��*��*�

�*�&RQQHFW�D�XQH�LQWHUIDFH�WUqV�IDFLOH�j�XWLOLVHU�HW�HVW�IRXUQL�DYHF�XQH�FDUWH�6,0�9RGDIRQH��/HV�XWLOLVDWHXUV�SHXYHQW�FKDQJHU�GH�FDUWH�6,0�PDLV�OD�VROXWLRQ�
9RGDIRQH�RIIUH�OHV�PHLOOHXUHV�SHUIRUPDQFHV�HQ�PHU�HQ�(XURSH�

/H�IRQFWLRQQHPHQW�HVW�VLPSOH��,O�VXIILW�MXVWH�G¶DOOXPHU�OH�SURGXLW��GH�VH�FRQQHFWHU�DX�:L�)L�GX��*�HW�YRWUH�DSSDUHLO�VHUD�FRQQHFWp�j�LQWHUQHW�

z ,QFOXW�GHX[�DQWHQQHV�H[WHUQHV�GH���FP�GH�KDXWHV�SHUIRUPDQFHV
z 3HUPHW�GH�UHFHYRLU��OHV�GRQQpHV��*�MXVTX¶j����NP�DX�ODUJH�GHV�F{WHV�
z ��[�FkEOHV�/50����GH��P�IRXUQLV
z )RXUQL�DYHF�EDVH�SRXU�OHV�DQWHQQHV
z 8Q�DGDSWDWHXU��´�SRXU�OH�VXSSRUW�SHXW�rWUH�DFKHWp�HQ�RSWLRQ
z &kEOH�/50����GH����RX���0�SHXW�rWUH�DFKHWp�HQ�RSWLRQ

&HWWH�VROXWLRQ�LQWqJUH�QRWUH�DQWHQQH�:L�
)L�:/����DYHF�OH��*�&RQQHFW�SHUPHWWDQW�
DLQVL�GH�FRPELQHU�OHV�KRWVSRWV�:L�)L�DYHF�
OH�UpVHDX��*�

L.RPPXQLFDWH��QRWUH�LQWHUIDFH�XQLYHUVHOOH�
10($����������HW�6LJQDO�.�SHXW�VH�
FRQQHFWHU�j�XQ�SRUW�/$1�SHUPHWWDQW�DLQVL�
GH�IRXUQLU�DX�UpVHDX�:L�)L�OHV�GRQQpHV�
GH�QDYLJDWLRQ��G
LQVWUXPHQWDWLRQV�HW�GHV�
PRWHXUV��(Q�������QRXV�RIIULURQV�XQ�
VHUYLFH�&ORXG�DYHF�OD�FDSDELOLWp�G
DYRLU�XQ�
DFFqV�j�GLVWDQFH�DX�VHUYHXU�LQWpJUp�GH�
O
L.RPPXQLFDWH��DYHF�XQH�FRQQH[LRQ�DX�
�*�&RQQHFW���9RXV�DXUH]�DLQVL�DFFqV�j�
GLVWDQFH�j�YRWUH�EDWHDX��

/D�WHFKQRORJLH�0,02�GX��*�&RQQHFW�
DYHF�OHV�GHX[�DQWHQQHV�SHUPHW�G
REWHQLU�
XQ�DFFqV�LQWHUQHW�UDSLGH�j�ERUG��/H�SRUW�
:$1�GX��*�&RQQHFW�SHXW�rWUH�XWLOLVp�
SRXU�FRQQHFWHU�SDU�H[HPSOH�XQH�DQWHQQH�
:L�)L�HW�DLQVL�FRPELQHU�OHV�GRQQpHV��*�
DYHF�OHV�KRWVSRWV�:L�)L��

�*�&RQQHFW�YHUVLRQ�3UR
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&RQQHFW
�*��*��*�/7(�,QWHUQHW�$FFHVV�6ROXWLRQ

3DUW�1XPEHU��=',*�*&

)LQG�VXSSRUW�DW�
ZZZ�GLJLWDO\DFKW�FR�XN�7(/�����������������
0DQXIDFWXUHG�LQ�WKH�8.

'HIDXOW�6HWWLQJV
66,'�

:,),�3$66:25'�

,3�$''5(66�

�*&RQQHFW

�*&RQQHFW

�����������

,17�:,),

:$1
1(7:25.

/$1
1(7:25.

/7(�$17��/7(�$17��

'&�32:(5

',*,7$/
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:/����+L�3RZHU�:L)L�
,QWHUQHW�$FFHVV�6ROXWLRQ

72�$17(11$

1(7:25.

'&�,1

3DUW�1XPEHU��=',*:/���

7HVWHG�WR�FRPSO\
ZLWK�)&&�VWDQGDUGV

3OHDVH�FKHFN�ORFDO�OLFHQFLQJ�ODZV�SULRU�WR�RSHUDWLRQ

)LQG�VXSSRUW�DW�
ZZZ�GLJLWDO\DFKW�FR�XN�7(/�����������������
0DQXIDFWXUHG�LQ�WKH�8.

1HWZRUN�6HWWLQJV
:$51,1*�

$OZD\V�HQVXUH�DQ�DQWHQQD�
LV�FRQQHFWHG�SULRU�WR�FRQQHFWLQJ

WR�'&�SRZHU

,3�$''5(66�

68%1(7�0$6.�

�������������

�������������

,QWHUIDFH�L.RPPXQLFDWH

(175((6
10($�����
10($������
�

�*&RQQHFW�YHUVLRQ�3UR :O����$QWHQQH�:L�)L

9HUVLRQ�3UR��
'RXEOHV�
DQWHQQHV
H[WHUQHV
LQFOXVHV

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*�*& �*�&211(&7��$&&(6�,17(51(7��*��*��*� ������
=',*�*&352 �*�&211(&7�352�$&&(6�,17(51(7��$9(&�'(8;�$17(11(6�(;7(51(6� ������

&$%/(�'
(;7(16,21�'(���0�28���0�',6321,%/(�$�/$�'(0$1'(
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3&�0DULQHV�	�/RJLFLHO

2EWHQH]�OHV�GRQQpHV�10($�
VXU�YRWUH�3&�RX�0$&

3DFN�6PDUWHU7UDFN�([SUHVV
*36�86%�	�/RJLFLHO�GH�QDYLJDWLRQ

08;���
0XOWLSOH[HXU�10($

6PDUWHU7UDFN
/RJLFLHO�GH�QDYLJDWLRQ

8WLOLVHU�XQ�3&�SRXU�OD�QDYLJDWLRQ��OD�FRPPXQLFDWLRQ�HW�OH�GLYHUWLVVHPHQW�
$TXD�&RPSDFW�3UR�±�XQH�VROXWLRQ�LQWHOOLJHQWH�GH�'LJLWDO�<DFKW�

6\VWqPH�W\SLTXH�G¶LQWpJUDWLRQ�GX�3&

,GpH�GH�V\VWqPH

9RXV�SHQVH]�j�DMRXWHU�XQ�3&�GDQV�YRWUH�EDWHDX�"�/
LUUpVLVWLEOH�UDLVRQ�G
DMRXWHU�XQ�3&�j�YRWUH�V\VWqPH�GH�QDYLJDWLRQ�HW�GH�FRPPXQLFDWLRQ�HVW�VD�YDOHXU�
LQFUR\DEOH��eTXLSp�G
XQ�ORJLFLHO�GH�QDYLJDWLRQ��XQ�3&�GHYLHQW�XQ�WUDFHXU�DYHF�XQ�ODUJH�pFUDQ��8Q�3&�RIIUH�DXVVL�GHV�IRQFWLRQQDOLWpV�SOXV�SXLVVDQWHV�TX
XQ�
0)'�GpGLp��DYHF�OD�SRVVLELOLWp�G
DMRXWHU�GHV�ORJLFLHOV�SRXU�SOHLQ�G
DSSOLFDWLRQV�FRPPH�SRXU�OH�GLYHUWLVVHPHQW��OD�FRPPXQLFDWLRQ��HWF«

�'H�SOXV��OHV�3&�SHXYHQW�VH�PHWWUH�j�MRXU�HW�OH�QRXYHDX�V\VWqPH�:LQGRZV����DSSRUWH�OD�IRQFWLRQQDOLWp�GH�O
pFUDQ�WDFWLOH�SRXU�O
LQWHUIDFH�XWLOLVDWHXU��/HV�3&�
SHXYHQW�DXVVL�UHFHYRLU�OHV�GRQQpHV�10($�HW�YRXV�SHUPHWWURQW�DLQVL�G
XWLOLVHU�HIILFDFHPHQW�YRV�ORJLFLHOV�GH�QDYLJDWLRQ��

(W�SRXUTXRL�SDV�XQ�3&�SRUWDEOH�"�,OV�QH�VRQW�WRXW�VLPSOHPHQW�SDV�GpVLJQpV�SRXU�IRQFWLRQQHU�GDQV�XQ�PLOLHX�KRVWLOH�FRPPH�OH�PLOLHX�PDULQ�HW�GH�SOXV�LO�FRQVRPPH�
pQRUPpPHQW��&
HVW�ELHQ�SOXV�HIILFDFH�G
DYRLU�XQ�3&�GpGLpH�j�FDXVH�GHV�IRQFWLRQQDOLWpV�HW�GH�OD�ILDELOLWp��&HSHQGDQW��XQ�3&�SRUWDEOH�SHXW�SDUIRLV�rWUH�OD�UpSRQVH�

/H�ORJLFLHO�GH�QDYLJDWLRQ�6PDUWHU7UDFN�XWLOLVH�OHV�
FDUWHV�1DYLRQLFV�GRQF�YRXV�SRXYH]�SDUWDJHU�OHV�
FDUWHV�1DYLRQLFV�VXU�XQ�RUGLQDWHXU�HW�XQ�WUDFHXU�GH�
FDUWH��

*8,'(�'(6�352'8,76�',*,7$/�<$&+7�-DQYLHU�����

VXUWRXW�VL�YRXV�DIIUpWH]�XQ�EDWHDX�SRXU�XQH�FRXUWH�GXUpH��$LQVL��DYHF�OH�SDFN�6PDUWHU7UDFN�([SUHVV�
TXL�D�XQ�ORJLFLHO�GH�QDYLJDWLRQ�HW�XQ�FDSWHXU�*36�HQ�XVE��YRWUH�3&�SRUWDEOH�GHYLHQGUD�XQ�V\VWqPH�GH�
QDYLJDWLRQ�HIILFDFH�

(W�SRXU�OHV�pFUDQV��LO�\�D�EHDXFRXS�GH�PRQLWHXUV�/&'��9RXV�SRXUUH]�DLQVL�XWLOLVHU�YRWUH�3&�SRXU�OD�
QDYLJDWLRQ�HW�SRXU�OH�GLYHUWLVVHPHQW�

10($����� 6����(FUDQ�/&'�����

&DEOH
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�
86%

:
LQ
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QV
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D����XD4
&203$&7�352�3&
3DUW�1XPEHU��=',*$4&3
*HQHUDWLRQ��

3RZHU�������9�'&�

'HVLJQHG�IRU�+'�1DYLJDWLRQ
:LQGRZV���

3:5

)RU�SURGXFW�VXSSRUW�
(XURSH�������������������
86�������������

Ð

&H�V\VWqPH�FRPSUHQG�QRWUH�3&�PDULQLVp��XQ�
WUDQVSRQGHXU�$,6�HW�QRWUH�FDSWHXU�GH�YHQW�:1'�����
/H�ORJLFLHO�6PDUWHU7UDFN�SHUPHW�G
REWHQLU�XQ�
DIILFKDJH�$,6�DYDQFp�HW�SHUPHW�GH�UpJOHU�OHV�DODUPHV�
&3$�HW�7&3$��/
$,7�����SHUPHW�DXVVL�G
HQYR\HU�OHV�
FLEOHV�$,6�YHUV�OHV�WUDFHXUV�GH�FDUWH�WUDGLWLRQQHOV�
JUkFH�DX[�LQWHUIDFHV�10($�����RX�������/
$,7�����
SHXW�DXVVL�GLIIXVHU�OHV�GRQQpHV�*36�VXU�XQH�UDGLR�
9+)�$61��

7RXV�OHV�3&�$TXD�&RPSDFW�V
DOLPHQWHQW�HQ�����9�HW�
Q
RQW�DLQVL�SDV�EHVRLQ�G
XQH�DOLPHQWDWLRQ�$&�

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU

Í



,QWHUIDFHV�j�ERUG
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<$&+7

2EWHQH]�OHV�GRQQpHV�10($�
VXU�YRWUH�3&�RX�0$&

08;���
0XOWLSOH[HXU�10($

&RQYHUWLVVHXU
6HD7DON���86%

L.RPPXQLFDWH
,QWHUIDFH�8QLYHUVHOOH

*8,'(�'(6�352'8,76�',*,7$/�<$&+7�-DQYLHU�����
6HD7DON�HVW�XQH�PDUTXH�GpSRVpH�GH�5D\PDULQH�

L.RPPXQLFDWH
,QWHUIDFH�XQLYHUVHOOH�SRXU�OHV�EDWHDX[
/
L.RPPXQLFDWH�GH�'LJLWDO�<DFKW�HVW�XQH�QRXYHOOH�LQWHUIDFH�GH�'LJLWDO�<DFKW�SRXU�REWHQLU�OHV�
GRQQpHV�10($������HW�10($������GHV�V\VWqPHV�FRQQHFWpV�HW�DXVVL�SRXU�VH�FRQQHFWHU�j�
O
LQWHUQHW�GHV�REMHWV��/
L.RPPXQLFDWH�SHXW�DXVVL�VH�FRQQHFWHU�j�XQ�VLPSOH�URXWHXU�FRPPH�
O
L.&RQQHFW�HW�DLQVL�SRXYRLU�GLIIXVHU�OHV�GLIIpUHQWHV�GRQQpHV�GH�QDYLJDWLRQ�YHUV�OHV�WDEOHWWHV�HW�
VPDUWSKRQHV�

/
L.RPPXQLFDWH�HVW�DXVVL�XQH�SDVVHUHOOH�10($�±�6LJQDO�.��*UkFH�DX[�GRQQpHV�6LJQDO�.��OHV�
GRQQpHV�VRQW�WUDQVPLVHV�DX�IRUPDW�-621�FH�TXL�SHUPHW�DX[�SDJHV�LQWHUQHW�HW�DSSOLFDWLRQV�GH�
IDFLOHPHQW�PDQLSXOHU�HW�DIILFKHU�OHV�GRQQpHV��/HV�GRQQpHV�6LJQDO�.�SRXUURQW�DLQVL�rWUH�GLIIXVpHV�
YHUV�GHV�DSSOLFDWLRQV�PRELOHV��OH�FORXG��O
,R7�HW�SRXUURQW�PrPH�rWUH�OXHV�j�WUDYHUV�XQH�VLPSOH�
SDJH�ZHE��&RQWUDLUHPHQW�DX[�LQWHUIDFHV�10($��O
LQWHUIDFH�6LJQDO�.�HVW�RSHQ�VRXUFH��FH�TXL�
SHUPHW�GH�IDFLOLWHU�O
XWLOLVDWLRQ�HW�OH�GpYHORSSHPHQW�GH�FHWWH�LQWHUIDFH�

/
L.RPPXQLFDWH�HVW�pTXLSp�GH���LQWHUIDFHV�10($������G
XQH�LQWHUIDFH�10($�����HW�G
XQH�

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU

LQWHUIDFH�(WKHUQHW��/HV�GRQQpHV�10($�
VRQW�DXVVL�GLIIXVpHV�VXU�OH�SRUW�(WKHUQHW�
SHUPHWWDQW�DLQVL�j�O
L.RPPXQLFDWH�
G
HQYR\HU�OHV�GRQQpHV�10($�GX�EDWHDX�
YHUV�OHV�DSSOLFDWLRQV�SRSXODLUHV��/HV�
GRQQpHV�GHV�PRWHXUV�SHXYHQW�DXVVL�rWUH�
DQDO\VpHV�HW�OXHV�SDU�GHV�DSSOLFDWLRQV�
VSpFLDOLVpHV�RX�ELHQ�OHV�GRQQpHV�GH�
QDYLJDWLRQ�SHXYHQW�rWUH�DQDO\VpHV�HQ�OHV�
VWRFNDQW�VXU�OH�VHUYHXU�GH�
O
L.RPPXQLFDWH��/D�FDUWH�6'�LQWpJUpH�GH�
O
L.RPPXQLFDWH�SHUPHW�GH�VWRFNHU�GHV�
GRFXPHQWV�HW�DXVVL�GHV�DSSOLFDWLRQV��

.LW�GH�FkEODJH�10($�����

&RQYHUWLVVHXU�6HD7DON���10($�86%

/H�UpVHDX�10($�����HVW�PDLQWHQDQW�OH�UpVHDX�
VWDQGDUG�LQVWDOOp�GH�IDFWR�j�ERUG�SRXU�SHUPHWWUH�OD�
FRQQH[LRQ�HQWUH�OHV�LQVWUXPHQWV��
'LJLWDO�<DFKW�D�LQWURGXLW�XQ�NLW�GH�FkEODJH�10($�����
j�EDV�FR�W�TXL�SHUPHW�GH�FRQQHFWHU�MXVTX
j���
LQVWUXPHQWV��FRPPH�SDU�H[HPSOH�XQ�$,6��XQ�WUDFHXU�
HW�XQ�DXWRSLORWH��&H�NLW�FRPSUHQG�OH�FkEOH�
G
DOLPHQWDWLRQ�HW�GHV�FRQQHFWHXUV�GH�WUqV�KDXWH�
TXDOLWp�HQ�PpWDO�QLFNHOp�GRQW�OD�TXDOLWp�HVW�ELHQ�
VXSpULHXUH�DX�FRQQHFWHXU�EDVLTXH�HQ�SODVWLTXH��/H�
UpVHDX�HVW�IRUPp�GH���H[WHQVLRQV�XQLTXHV�DYHF�GHV�
WHUPLQDWHXUV�j�FKDTXH�H[WUpPLWp�GX�UpVHDX��8Q�NLW�
VLPSOH�HW�FRPSOHW��/HV�XWLOLVDWHXUV�SHXYHQW�PrPH�
FRQQHFWHU�SOXVLHXUV�GH�FHV�NLWV�GH�FkEODJH�HQVHPEOH
SRXU�XQH�LQVWDOODWLRQ�SOXV�JUDQGH�

8Q�FRQYHUWLVVHXU�SHWLW�HW�WUqV�SXLVVDQW�TXL�IRXUQLW�
XQH�FRQYHUVLRQ�ELGLUHFWLRQQHOOH�HQWUH�OH�UpVHDX�
6HD7DON�HW�OH�UpVHDX�10($������/H�FRQYHUWLVVHXU�
SUHQG�VRQ�DOLPHQWDWLRQ�GHSXLV�OH�UpVHDX�6HD7DON�HW�
HVW�FRPSRVp�G¶XQH�LQWHUIDFH�6HD7DON���HW�G¶XQH�
HQWUpH�HW�VRUWLH�10($������$YHF�FH�FRQYHUWLVVHXU��
YRXV�SRXUUH]�FRQQHFWHU�XQ�VHUYHXU�10($�����:L�)L�
j�YRWUH�UpVHDX�6HD7DON�HW�YRXV�SRXUUH]�DLQVL�
UpFXSpUHU�OHV�GRQQpHV�6HD7DON��VXU�YRV�DSSOLFDWLRQV�
GH�QDYLJDWLRQ��9HUVLRQ�86%�DXVVL�GLVSRQLEOH��

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=,',*,. L.20081,&$7(���,17(5)$&(�10($������������6,*1$/�. ������
=,',*,.%81 L.20081,&$7(���5287(85�L.&211(&7� ������
=',*86%10($ $'$37$7(85�10($������86% �����
=',*08;��� 08;����08/7,3/(;(85�10($���� ������
=',*671 &219(57,66(85�6($7$/.���10($ ������
=',*67186% &219(57,66(85�6($7$/.���86% ������
=',*1�.,7 .,7�'(�&$%/$*(�10($������ �����



'LYHUWLVVHPHQW�j�ERUG

',*,7$/
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'79����HVW�OD�QRXYHOOH�DQWHQQH�79�+'�GH�'LJLWDO�<DFKW�TXL�YRXV�SHUPHW�G
DYRLU�DFFqV�GDQV�
YRWUH�EDWHDX�DX�VHUYLFH�GH�WpOpYLVLRQ�QXPpULTXH�WHUUHVWUH���$YHF�XQ�DPSOLILFDWHXU�WUqV�SXLVVDQW�
HW�XQH�DQWHQQH�WUqV�VHQVLEOH��O
DQWHQQH�UHFHYUD�PrPH�OHV�WUqV�IDLEOHV�VLJQDOV��/
DQWHQQH�HVW�
RPQLGLUHFWLRQQHOOH�GRQF�LO�Q
\�D�SDV�EHVRLQ�GH�O
DOLJQHU��GH�SOXV�O
DQWHQQH�SHUPHW�GH�QRXUULU�
XQH�UDGLR�VWpUpR�)0��

/D�79�j�ERUG�HVW�OH�QRXYHDX��REOLJp�G
DYRLU���VXUWRXW�DYHF�XQ�FKRL[�pQRUPH�GH�FKDLQH�JUDWXLWH�
PDLQWHQDQW��)LQL� OHV�LQVWDOODWLRQV�RQpUHXVHV�SRXU�REWHQLU�OD�79�j�ERUG��FHWWH�DQWHQQH�SHUPHW�
G
REWHQLU�IDFLOHPHQW�WRXWHV�OHV�FKDLQHV�JUDWXLWHPHQW�HQ�KDXWH�GpILQLWLRQ��

79�QRQ�FRPSULVH

y $QWHQQH�PDULQH�79�RPQL�GLUHFWLRQQHOOH�GH�WUqV�
KDXWH�SHUIRUPDQFH�FDSDEOH�GH�UHFHYRLU�OHV�
VLJQDX[�'9%���+'79

y 6RUWLH�SRXU�OD�79�HW�OD�UDGLR�)0�DYHF�XQ�
DPSOLILFDWHXU�SRXU�XQ�JDLQ�GH����G%�j�����G%

y $GDSWDWHXU�GH�PRQWDJH�VWDQGDUG��´�RX�LQVWDOODWLRQ
y VXU�XQH�SHUFKH
y 6HXOHPHQW�XQ�GLDPqWUH�GH�����PP�
y '79����FRPSUHQG�XQH�GRXEOH�VRUWLH�79�HW�XQ�

FkEOH�GH����P

*8,'(�'(6�352'8,76�',*,7$/�<$&+7�-DQYLHU�����

'79����$QWHQQH�79�+DXWH�3HUIRUPDQFH
6ROXWLRQ�79�+'�j�ERUG

,GpH�GH�V\VWqPH�±�79�SDU�LQWHUQHW�j�ERUG

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU
3$����%DVH�SRXU�OH�

SRQW�UpJODEOH
3$����6XSSRUW�
SRXU�OH�PkW

3$����6XSSRUW�
SRXU�OH�PRQWDJH

³'LJLWDO�<DFKW�QRXV�D�FRQWDFWpV�SDUFH�TX
LOV�SHQVDLHQW�
DYRLU�XQ�JDJQDQW�DYHF�OHXU�QRXYHOOH�DQWHQQH�79��/D�
SOXSDUW�GHV�IDEULFDQWV�G
pOHFWURQLTXHV�QRXV�FRQWDFWH�
HQ�GLVDQW�FH�JHQUH�GH�FKRVHV��&RPPH�QRWUH�DQWHQQH�
79�Q
D�MDPDLV�IRQFWLRQQp��QRXV�DYRQV�GLW�j�'LJLWDO�
<DFKW�TXH�QRXV�O
DFKqWHURQW�j�XQH�FRQGLWLRQ���VL�FHOD�
QH�PDUFKH�SDV��DORUV�QRXV�OD�UHWRXUQHURQV��
$SUqV�O
DYRLU�HVVD\p��QRXV�Q
DYRQV�MDPDLV�UHoX�XQH�
WHOOH�UpFHSWLRQ�79�j�ERUG��8QH�UpFHSWLRQ�VROLGH�HW�
ILDEOH�DORUV�TXH�OHV�DXWUHV�DQWHQQHV�79�TXH�QRXV�
DYRQV�HVVD\pHV�Q
DYDLHQW�MDPDLV�IRQFWLRQQpHV��6L�YRWUH�
DQWHQQH�79�QH�IRQFWLRQQH�SDV��DORUV�YRXV�DLPHUH]�
FHWWH�DQWHQQH�79��´��
$FWLYH�&DSWDLQ�

/H��*�&RQQHFW�HW�OH�:/����SHUPHWWHQW�GH�SURILWHU�GX�GLYHUWLVVHPHQW�
HQ�OLJQH�JUkFH�j�XQ�DFFqV�LQWHUQHW�UDSLGH��$YHF�O
LQWHUQHW�j�ERUG��
YRXV�SRXUUH]�XWLOLVHU�OHV�VLWHV�1HWIOL[��6SRWLI\�HW�ELHQ�SOXV«

/HV�VLWHV�GH�VWUHDPLQJ�XWLOLVHQW�EHDXFRXS�GH�GRQQpHV�GRQF�DVVXUH]�
YRXV�G
DYRLU�XQ�DERQQHPHQW�WpOpSKRQLTXH�DSSURSULp�DYHF�OH��*�
&RQQHFW�RX�XQ�ERQ�KRWVSRW�:L�)L�DYHF�OH�:/�����

/H�'79����HVW�FRQoX�SRXU�
rWUH�DWWDFKp�j�XQ�WXEH���
������HW�HVW�DXVVL�IRXUQL�
DYHF�XQ�ILOHWDJH�GH�
PRQWDJH�GH����SRXU�DLQVL�
DWWDFKHU�O
DQWHQQH�j�GHV�
VXSSRUWV�GH�PRQWDJH�
VWDQGDUG��/H�VXSSRUW�3$���
HVW�LGpDO�SRXU�XQH�
LQVWDOODWLRQ�VXU�OH�PkW��

/
$TXD�&RPSDFW�3UR�SHXW�DXVVL�rWUH�XWLOLVp�SRXU�OH�
GLYHUWLVVHPHQW�j�ERUG��$YHF�FHV�GHX[�VRUWLHV�+'0,��
XQ�RUGLQDWHXU�SHXW�rWUH�XWLOLVp�j�OD�WDEOH�j�FDUWHV�HW�XQ�
DXWUH�SHXW�rWUH�XWLOLVp�GDQV�OH�VDORQ�SRXU�OH�
GLYHUWLVVHPHQW��

&DUDFWpULVWLTXHV

&H�TXH�OHV�H[SHUWV�GLVHQW«�

3&�SRXU�'LYHUWLVVHPHQW

:LQGRZV����IRXUQLW�XQ�
H[FHOOHQW�VHUYLFH�JUkFH�j�
VRQ�VHUYHXU�PpGLD��

5pIpUHQFH�SURGXLW 'HVFULSWLRQ ¼�+256�79$
=',*'79��� '79����$17(11(�0$5,1(�79�+' ������

=',*'79��� '79����$17(11(�0$5,1(�79�+'�$9(&�'28%/(�6257,(�79�(7���0�'(�
&$%/( ������

=',*'79'$ '79����$03/,),&$7(85�237,21(/�'28%/(�6257,(�79� �����



&kEOH�3ULVH�3LORWH���86% &/%����
7UDQVSRQGHU�&ODVVH�%�627'0$��:

&/$�����7UDQVSRQGHXU�&ODVVH�$

6�����$,6�6$57�	�/LIH*XDUG

3LORW/LQN
,QWHUIDFH�:L�)L�SRXU�OHV�$,6�FODVVH�$

*8,'(�'(6�352'8,76�',*,7$/�<$&+7�-DQYLHU�����

'LJLWDO�'HHS�6HD�3URGXLWV�&RPPHUFLDX[

$,6�6DUW�HW�$,6�/LIH*XDUG�±�/
DODUPH�$,6�SRXU�XQH�
XWLOLVDWLRQ�DYHF�OHV�SRSXODLUHV�EDOLVHV�$,6�3/%��

627'0$�$,6�&ODVVH�%���:�±�8Q�QRXYHDX�VWDQGDUG

&/$�����7UDQVSRQGHXU�$,6�&ODVVH�$�
3RXU�XQH�VROXWLRQ�$,6�REOLJDWRLUH

'LJLWDO�<DFKW�D�FUpp�XQ�QRXYHDX�SURGXLW�DSSHOp�$,6�/LIH*XDUG��&KDTXH�PHPEUH�G
pTXLSDJH�GRLW�
PDLQWHQDQW�rWUH�pTXLSp�G
XQH�EDOLVH�$,6�±�FRPPH�FHX[�IDEULTXpV�SDU�2FHDQ�6LJQDO��(DV\��
.DQQDG�HW�0F0XUGR���&RQQHFWH]�VLPSOHPHQW�O
$,6�/LIH*XDUG�j�XQ�UpFHSWHXU�RX�WUDQVSRQGHXU�
$,6�HW�YRXV�DXUH]�XQ�V\VWqPH�$,6�6$57�FRPSOHW�j�ERUG��

'qV�TX
XQH�WUDQVPLVVLRQ�$,6�6$57�HVW�GpWHFWpH��PHVVDJH���HW������O
$,6�/LIH*XDUG�IDLW�UHWHQWLU�
VRQ�DODUPH�LQWHUQH�GH����G%�HW�DIILFKH�XQ�PHVVDJH�G
DYHUWLVVHPHQW�DYHF�XQH�OXPLqUH�URXJH��
3RXU�OHV�JUDQGHV�LQVWDOODWLRQV��LO�SHXW�pJDOHPHQW�rWUH�FRQQHFWp�j�XQ�pFUDQ�G
DODUPH�H[WHUQH�
�QRQ�IRXUQL��GH�VRUWH�TXH�O
HQVHPEOH�GX�EDWHDX�VRLW�LPPpGLDWHPHQW�DYHUWL�VL�TXHOTX
XQ�HVW�
SDVVp�SDU�GHVVXV�ERUG���

/H�6�����HVW�XQH�EDOLVH�$,6�6$57�HQWLqUHPHQW�FRQIRUPH�HW�DSSURXYp�SDU�/
20,�TXL��XQH�IRLV�
DFWLYpH��DIILFKHUD�XQH�FLEOH�VXU�Q
LPSRUWH�TXHO�V\VWqPH�$,6�FODVVH�$�HW�%��8QH�EDOLVH�6$57�
IDFLOLWH�JUDQGHPHQW�OD�UpFXSpUDWLRQ�G
XQH�YLFWLPH�RX�G
XQ�UDGHDX�GH�VDXYHWDJH�

$,6�/LIH*XDUG�VH�FRQQHFWH�j�
YRWUH�V\VWqPH�$,6�H[LVWDQW�DYHF�
XQH�VLPSOH�FRQQHFWLYLWp�10($�HW�
YRXV�DOHUWHUD�DYHF�XQH�DODUPH�
VRQRUH�ORUVTX
XQ�PHVVDJH�3/%�
RX�6$57�HVW�GpWHFWp�/H�FODVVH�%�627'0$�HVW�XQ�QRXYHDX�VWDQGDUG�SRXU�DPpOLRUHU�OD�SHUIRUPDQFH�GHV�

WUDQVSRQGHXUV�$,6�FODVVH�%�DYHF�XQH�VRUWLH�D���:�DX�OLHX�GH���:�QRUPDOHPHQW��&HFL�SHUPHW�
G
DPpOLRUHU�OD�SRUWpH�HW�OD�PLVH�j�MRXU�GHV�FLEOHV�$,6��&H�QRXYHDX�VWDQGDUG�VHUD�IRUWHPHQW�
DSSUpFLp�GHV�QDYLUHV�j�JUDQGH�YLWHVVH�HW�SRXU�OHV�QDYLUHV�FRPPHUFLDX[�TXL�Q
RQW�SDV�EHVRLQ�
G
rWUH�pTXLSpV�DYHF�XQ�WUDQVSRQGHXU�$,6�FODVVH��'pFRXYUH]�GRQF�OH�&/%������

$,6�FODVVH�$�
HQWLqUHPHQW�
DSSURXYp�SDU�O
,02��
:DWHUSURRI��,3[���HW�
PXOWLSOHV�LQWHUIDFHV�
\�FRPSULV�XQH�
LQWHUIDFH�:L�)L��
&DUWHV�&�0DS�
LQWpJUpHV��

3OXV�G¶LQIRUPDWLRQV�VXU�ZZZ�GLJLWDO\DFKW�IU

',*,7$/

'((3�6($

/H�&/$�����HVW�XQ�WUDQVSRQGHXU�$,6�FODVVH�$�FRPSOHW��XOWUD�SHUIRUPDQW�HW�ILDEOH��(Q�WDQW�TXH�
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